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(Firm's Revenue Analysis Under Perfect Competition) 
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A market is an institution or mechanism which brings together buyers 
and sellers of particular goods and services 


nL | Professor Benham) Aids, 
"A market is an area over which buyers and sellers are in such close touch with 
one another either directly or through dealers, that the prices obtainable in one part 
of market affect the prices paid in other parts." 
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According to Professor Lipsey "Market is an area over which buyers and sellers 
negotiate the exchange of a well-defined commodity." 
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Whether an industry is perfectly competitive depends on the demand curve facing the 
individual firms. 


ut b-<by b/0 Ft (Pure Competition) 4 & (ssi & Sel atts 
(Competitions + 2 SAUL Gir wel zg PAG os de LG b> L£ (Chamberlain) 
ieee Vou Ley Psat Lb el 5 be wi ieee £Ulunalloyed with Monopoly elements) 
. te 

Be el L olsfn dt SUV he eo "ws GIL (George Stigler) 2 Gale 
Esa FeSO Ne ter AN SIP pra r Sse a teL bir" Ray> 
Bele POM Kary Sr hte ee (Guiza 

Ure Se Cele Sf GML LELL die Min 66 te ete Ope Se 
Gi Fa ASL Fe SMe Ge Toa te be MA Grays IEL 


(Monopoly) Uulse.e!-2 
~Utebe AI ted 

et Pedra tubes Jobe kl bes st tye eri Mi Shek inubl (i) 

feb te de WPI Fh LSE hes PSEC tele HUG EVE (ii) 
eth Api 

ZL Jer Mod GE a esrb le th pod SE be debit iuirestl (iii) 
I bnede TASC rulimblacanar WIPE IIE Veo 
LAS USPS St 

AF (Price Discrimination) 4 1G Oi FULL £ Aor lied VEG bboeth (iv) 
AAAS GM Abe eye lF 

-— EKA HL Ue ded tur L bbl Mezubeedubeel (v) - 

~< txz¢(Monopoly Power) SG Gbubl Staak ule SeAS (vi) 


OL (Richard A Posner) /3ze1_52, 


Yooce pe ere, Papeete 
| WaAniity Soba Ten, 
Sonia te hse teen omtetnbal f 










AS se Ce Je BL of 11.5 
(Kinds of Market According to Period) 


Ui laie SiMe Bul 

UaSter 3) Gedy 2) Sey (1) 
(Day to Day Market) 4+! (1) 

-UihitoeterZ ul 
eb Biyed tye SUF Sling (i) 


at hrnnees  m y 


yuh 2itulwiut den uence bn puteSiiuly (ii) 

LL EE AU Ae gue tcc thnb Pee" (ili) 
Poin i wit bole datas (iv) 

etn brauWwehpled ed ier biond drei Biot! |v) 
~e bn FE S24" (i) 


(Short Run Market) E227 (2) 


etn siti ibe ee EEN (i) 

aan Gav seu (ii) 

2 ebb Bed Werle tL Sire aS etn ie Sire 2/6 (iii) 

ek Get  GES tn HU PE ete (iv) 

En ehponpiPFuggtee (v) 

-e Olbex tie 22%l fod ox pbsier Agree (vi) 

wc et fe led be tue ee ttl Desh (vii) 

(Long Run Market) aed Pief (3) 

CA Le GS eb SS Fug lee teu Lilet t ely lated Otsfy (i) 
ten Sug Her” 

we rnbne edb tale ee ted iule wes (ii) 

mbieaud le Ate Pp bedSe pee Viet Pei Pusidercbiit te6 Ur) (iii) 
ug ur 

etn Abin tS ried Ref (iv) 

Oheupede wrlinte striabereta erly ei tite se (v) 
-e bee re Seine (bi) 


ea) Searle tatie 

(Long Run Monopoly) Slvosleh So hf ” 11.6 
we breath iG arslasls Coir SefL Glontel 

(Control over Raw Material) Piped £é My se (i) 
Ba LAGE Fe Sartore iP ire" 

(Patent Rights on new Inventions) =ULFIS4" zeke IF (ii) 
nF Mite Sot -tter Zt? Laheblel Seale tbls lg! 
2 bey Je dS Snel 

(Cost of Establishing an Efficient Plant) He LL Ag eit (iii) 
eS Sine Lop tr Rb a SmbldAeP6 


(Legal Right) (746 (iv) 
Eni inde Sapte S de bres al of hed SE ert ue eets 


auf Bit 1, Velev na Wet nerd Lire ive 


St US. (1) 





Lt Ribs psn? () eb Sen PhLiA (HN) 

-euislacnbieols () : Shed (Z) 
~utdeu Ure Ley (2) 

ee (5) ” (Z) re (—) ap (i) 
/ Sdn tA Sher (3) 

anbefi2 (2) Ute Mihesys (dN) 


nei (2 gf 6) uit Figg  (@) 
ete GatenSieey (4) 

“+ dere Aes (=) “= x neo Sauce, (Wi!) 

~ Geren, (>) we tn frctcey (%) 


- ~ » . e. ‘ 
ir = ~ ? a a & a 
—" ie bat Fe =— i ap nt = Sule F \ y) 


sb. 4) are. Ge) ehe GW) zt Cal) 
ue Ay Sr beste! (6) 

nie dtd () Un lenbiené (Hi) 

nar PEE () Une ziabien (%) 


as Ure Jasons eee? (7) 
aurdeulZts (WO) Oy 23641 (a) 
-Ut bese tie4t G) tn beT getter? (%) 
Utensil (8) 
rence (it) 
nb Bbcbliitetur, (2) 
etn Als Kaen ta Sens fer (%) 
Ci ae lt (Cs) 
Sees Sila Lot? (9) 
Ute nes fF ig (~) -iLnetitis (i) 
At Lee badd Sg & () | ne tn PM pb te Nig se (@) 
Sedo bust bie ir 
He Dl nnnst By eA thet dalle Ale belies (1) 
MG Brrr SSUES (2) 


Hebe onron SoS Eel (3) 

2 nent Nig Real bike? (4) 
VB Sono Gi a pin thie (5) 
we Geter hE eS ter Sh IE 6) 


Ut Ee cnesoreeb inh bu ya ites hl 
at FSO) ae 2 sleet Ue ig Panza Pi Fag om — (8) 
ett Arad Be pho SSE KL (9) 


7) 


ALG Keel Si lag ebb CML A 2) PGs a) He Iie 











~B foyer Leinbitn air 
~Z eb ASL (1) 
ZB frL pS lire WE AG (2) 
Ete tL Gir Gare BL stszef 3) 
Sep eet LA (4) 
Setawtilmlel (5) 

8 feJO Sialic bitu —sUir 
Ebel ure Step Rees (1) 
Zeb ie (2) 
Be KO te be F Ue pe Wu! 3) 


=, 


hPL Aug tee 


(Distribution- Factor Pricing) 





Ve Yoke DM edtile UF islet oti S Tuc teu ed ALTA 

CL Phetnk trol Ay tole uSPL Biel Bui ate 

Po Bee ishe Aetort | sti t PS uri ut Li (Theory of Distribution) 
<tr SU lnc tet 


(Rent) ols 


‘Cefinition of Rent) # ASS 12.1 


— be SAA NER UCSF ark Fg Porn baie vb 
VEL SGI Le ligtilale be fest fe ULL 






Sra st LIGA HOG Re be tbe IIL IAL HAT 
won eft 





Sl ae L Ae thee suur dre eI en bt Sevetit sr 
EAE AWE Stalag PS PILL ete Puli Ges 

wt iSe I er blefle Ged day urtfe oe Fug ot” bese: bere 

FR PL be LM a See OSB ye I rons 


r ! 





(Determination ¢f Rent through Demand and Supply)y| bo 


th SerlasSPE ba Je Sei Eo turtle A 


(3 U en WE idwh 





ala! ut ' 


Ax fis CobStin dK Ube Said tort a 5 ere FS RBE 1 00 Bem ie Sets 
#< tx L368 (Marginal Revenue Product) Jlslic bs “ae < bn sl, As, be Tue ro kb 
-UDiDusIDD thc ike ASE = onl, He aie 

WS hie K CSI Lie ta? Ore WbitC Sete uS bate 
= DD te Ge sian (Saab See AL UIE, uf SS pplug acih wt ieee e boi 
SOL PIU Ane FUGA 00 Sh IG6L bty* Ore WO GII_LEZ bx Dis 
Ine $tz Ute SIL L Lex Sint bid Uri Sie L£ y A Poutiter insbia de 
KL nie RCH NOG mec JL ye re Ine aS Stet 
te Sebo Silas YS ti rabic LIZi (Ober ZintiT Asi bnk Aub 
a tH H WHA LIOFOA tigate 

3 Bre ALL (MR) S278 31(MPP) stag 4% (MRP) sla bra 6L 


MRP=MPPxMR = gue(S'll 
<b Ab bre den beMRP= ob UtMRsIMPP Zz 


(Kinds of Rent) Us 12.2 


(Net Rent) W&i7G (i) 
the th slo eri Let pay 65 Lt tae desire uf of Suh lc! 
Ker Qewie fo Koti NOL better ih dn sr Euigadi tue Lh 

bt SP bye te lp Lote HL JIL hs 
(Gross Rent) dire, (ii) 

itr ighe tiie Se Sys Eiht herbal titers couch 
PF Seu teh Fy be Shi pur eee Tnperit A EMO 
uf 

ULE Sure Gis + wie = Wi 
(Differential Rent) sia 7 (111) 

Ati gsiPrlotict Zee Vb Ane tent re erie Ol Stig 
| tyeesh ice Sot bie User b bie lo cbetost jah, rials LP leu» wifi 
7 a thy EAC tub 
(Scarcity Rent) Jib (1v) 

COI Fos thel buen Sotice ty weLe tly hte a Sit 
Lg IL SOL BGI A TLS Oy fe NS hati Snr fussy lf 
rr Fvisuiie devi PotD E te ob hm etadl 
ec ican vo ai (v) 








eed) a 
Und wh bf yee 

ieee bile t hd ah tpl oil Fig Mey ubolirtl lh” 
oF fe Ut feolin 2S ub Se ben PL boob ie 

LbXe aS alun E/ipede SOE LE PY IX tLe IB 
PB tbatbo® Volt bem PGASoe VAIL gE Xt Le Uenelighiar 
UACISE bo Bye” XL Co MPC I ey tt tefle tik re tersloln 
FS Fe Pert S 6L bn uh Pnle veh Psu 
Si pt Pre sbi SURsQ, ut Es 

tS OYE, BIDD, Hie uh A 

Ses § NHOQ Hl AT SUR OR 21 
< ebb tor xt eet h_e die 
C26 xDD Pei bok GOL yy 
wb Festus ede LRM edo Yusl 


X-axis 





@ : 
Mass : , 
lente egB, = Ep GN Ile tyr ct RN Kies, UUs tefl BE Ie 


~ these w a 
(David Ricardo's Theory of Rent) iz S646, 12.3 
"Principles of SU! L cS) buy gt oP Ee S, 6 (David Ricardo)s3)K 3¥'5 
ae SEB aA Sotit Political Economy" 
destructible) S6U.s! (Original) SI Stiri Ket6 Mite oes lig Seri” 





2 utd Be WEEE ASB BBL tie Sid 4 LE SerIL ree 
HOIGIL tg Set ort whine Bois odOuvens es igo 
; Pars 
WI paitieinl As ped Liye re SoS MATL colony Tie 

be asthe ficeis fetes 23 fa ke wt jabt yal Wiz J adh Jee er Jao lke UP 








230) 
we PU Bile tiie e.i 
SEE titi id UWike Siem Ub Geuby 
Sublet Re hd Gye ii th ol byt 
ELM Wert yictislde nla hetisipe aSenwil hf 
| SotiBe puiti Beep Kerb tng SIL vie eife tik, tis, 
Het tO AIA SG 





athe . 






wed See tle Sulalac 3 F llalag Set SE ots 9 lB, tert el YL Pag 
dslag See (Quinta) PY 25 LOS MGC let, tii i Be» 
Or heeisiC rte SS 20g Stive L/SG AL Wis Be bute 
25-20=5 
| PLES 
Serna Fe St ibe te hp Fam or PICPNIWL Set 
-<Gbet 0] eee Jf due Puta dy fet bud 
Seb palet yt ici thee OTL stone FY 1286 Seg SULA 
Je el Migchzc de Mostolg SSS 12,5618 BESS bd6 LUE Eb 
Sire LOUIE uletet tine SE bbbet tit newt SE Sets peu 
Eb d6d6 (Seb cshetrtig oti 3 asl sgchiez ris Le RM 





ef - ig F = vt 
TC = IP = Rent 
Je 
(4x 12)-(25+20415+12) = wBibesur 
7 SS 24=48-72 = 
(3x 12)-(20+15+12) = Whe CI’ 
ot PS i1=36-47 = 
(2x12)-(15+12) = whens &’ 
IS 3=24-27 = 
(1x12)-12) = ies 3° 
eh PFo=12-12 = 


ee Bb Se ifn 

SI SL oSO use Sette pure bn Ore ee colina ef 
ESL MMe ue Loum seiSApulet FFL babe Kola 
FS 1252S Log SI BOAN SL bbz 8 hibialy G hi og) hi 
pat 

SSM DASE rers tite tre Fos Sak psificos Je Put 

NLS ye stalig SSCL LIS AIG sth eet PY 12 SR Ila Sets » ve Ge 
ae Oey 

13=12-25 = WBbyeS 

8=12-20 = whhrs — 

3=12-15 = ybhei © 












} Che Ne tif gets 
25 
Se ua SP Ei ticunerbs Ser 
“ Jolgf OY ui Hi, SOX LES 
* ) ~¢- FSU, 
Sag a 
5 10 Wiz fi2 | Aria | ihi2 | 
| | oF 
SD treet | are | re | ees 
| x 
~ figs 


(Assumptions ) 2©l;/” 


(Perfect Competition) a od (i) 

Pb ho Mol uke Vue SU 
(Knowledge of Fertility of Land) M6 S235et) (ii) 

wb ige jab? Li = bo ia dé ees Lg ui nf ein ey) (2 ae ail US, Ae Leu 
- bd No Kit iZuinbide a eerie —— Bi A Lis lo 3 
(Indestructible Qualities of Land) U“ileGGuwidsiSets (iii) 

Lhe os Sue. Weird 92 Fibustyt ae : hb si ee" ibe S, unite = laters nw Jy | 
-oltn 
(Concept of Marginal Land) 137" (iv) 

Sig Sti UZ Shh < ut sutle meee Sd be 
oe tne | (Hos 
(Rent is not a Part of Price of Land) io Ke3 betivt (v) 

eo ted Sth Ve tel Wbluctli Hg She tA 


(Application of the Law of Diminishing Return) we Th 36 (vi) 
Ue vIGEIGEL ler Tg ot ey ot) nhc et te Vu fitar, cfu 
ec bebe Siac ie tense asi Mok yt Lb 


(Criticism) je 


Te LU ee Se BU ie Spe by PL PIA PL 


— = FF os. 


oY (i 
the, Bue nose 25 Eb eal 
tx bests (ii) 
Sun BI het A ating En Hh Spbe6 BS 2usbets 
Ua fae? bir os( ita 
ie dbwidsSees (iii) 
SOP EBS ie be REREAD 


Pony Bi Pa seal lee fuse Gest Ase rit le i Sa sh et Gud art ral 
ods Ch Sale TB tl Sele th nl SNA ale Coie 2.5 


S6LIF* (iv) 

Sohbet Me soba iets Ut Le bo Petighe SetiPrL sig, 
ey ote 6A Ta Soh Ute ttl — op Se SOLE IL Secale Silie 
etn Ghia MLng £6” SL S FL (Manger) 


Loved Sti (v) 

fsbettoys phase ght tet ted 2 ABCA Ag DIGI 
ati bed ELAN ute JIC RT ig tle 
3w Kose (vi) 

AOL Fig Lhe ten it ite SOE TR SOWL A 


~o nhs ‘em bys Gul Sof Usa bt boys GA sle tor GubeLL £ ye 
AK ee AG? ‘a Fic Mak ya: Og a OF bw Ay Jib bic aS 
PA wii) 

Ul. A tartans etn Pb hut Gut tie Hn wh 
-e tbl eS is 
ASI rteLK 3 (viii) 

hewcet uit eu, chika tae Seni Sti ser ig Aw Le JIL stig, 
ute sebe bin FOF bey Labi iW Se SES Ul gS 
Cues (ix) 

sale Si Ue Daal Ag Par Spriletesl AM LaleL Sri ce GPL: yy 
REE op 6A Se HIG IL 
Sige" 627 (x) 

bie ee er (SE Ip eP PA USGL (Carey)e_ esl(Roscher) Pupasy 
ool Pee pea Uy siz erg ded Ucn Cie atm ny ive Gy bot Let ilt i 75 
ue 123 othd aay bot Wut eh Pe Uz uf! eye ‘és (Walker) SiyArg Bit lst fs, od Jue 
rd alee be be bs Pe Ur tins sf 


(Wage) =7112.4 


(Definition) #7 
Ps ty, in| Ci bh ta bea =a beed Wty d Spt Liz Alena po el 
BES rie ti Ser ihe WL Lbs rhe ily 


Utusefiez 


(Money Wage) =Z/(53 
SUMP er Lite Jieire ie thy (Nominal Wage ZUM Ve} 


235) es eee ne 
Sisyp Lika Wp blot etiS oe. eteYiiterGat en Rute 


ay -4y ay reteZl 


(Real Wage) =< ie 

ela c SayacsLal i. ie ie_ut dx ul 4 Stee “Es sled ez i bh e¥ fits is Ue ak 
avout 
(Determinants of Real Wage) Jide Spe a4 fi 

a tne T/ORIOny Lush Und ie? 
| 4 Ach (i) 

eye ie dnp POUR Ire zi Fe Adis 

Jun burt he ben Fez Pi uss At bn fe zi PUA LLL AK, 
cbmc zig 
wKiK SLI eal (ii) 

tw tae Lie Gosegic zi GSC te pose hE A AL 
rere grlis-a Crobicn e Ub ITU ie AUS fe bssht_ te SOS 
-< beexdati A; Toma 10 iat Ste Sb ACL A IDA _ 
evil eZi (ili) 

Pret tit Pe drt sbaT i IU HR ahh L eFi eet chi 
SE GiFti-uiee drwbie tise uh S Lute iu heh 
-aUb 
tee Slob Kesh (iv) 

<b Srtfor ie Ft beh Soe) Aske drorbiczide eh. FAP oT 
3 iL e¥ (v) 

Le putdt Pre subg hroribetin Bela. te Fy Ke Oe ea AN 





raney pag 
Sn fede pre zi Bie typ Pei tho 
UP ¥ (vi) 

Jat 6 6A Se bombic rh BUN Arg tere Hil FS LosIle i SPueee 
or dee ha 2i BS G Pe Gukgert_ieis Mr ft 
athi£ 37 (vii) 

UnretQi£ d7 tute Pulut dents Stzi Pp unetsethL dz tutte? 
nb tse zi gitecorduk Seri Buys 
pe Sete (viii) 

eLstibtuy dr Atle dunt teri Pi ie th idee gee 7 
Pe SSI t TL MAL jenieri Piette eur! 
bn fea Rirvidnd Lethe 
=P Ue Julslac (ix) 

ASU tnnliccie Slug Sei Ae tase teri fe sel tertile 
~e tnd te zl Ra re thn slge 
(Marginal Productivity Theory) Wlslac ae p 12.5 

oP BE WS. ot a yiifah MoS vrbicwtsbes ited 6 Pies, 
LE Sig Se fo 

Se FE He LOS Ser Fie te AM bout rte Rttse ver 

Fo pnacl ber 


Shear = Nag bs See 
(Marginal Cost of Labour = Marginal Revenue Product of Labour) 
MC, = MRP, LiF Ue 


EU Cbralinte trsbinlitber ed tle ML ce L bbe Cer dui 


bn wenn 
pe Pule tess Ie i de die Sets pie JOSK Sor pte 
bene be PL er Sei Seti Cote he Seiko denser 
Moti VCs pat SZ VE bic wbinule Mf Ges ntb reir rehpeu! 

bx 


(Measurement of Marginal Cost and Marginal Revenue of Labour) 
(MG) dle Lor 


Be zibutse- (A eb ie td tw LOS dei fer ter 
(It faces horizontal supply curve) <-G/t-L-Yars ks ost, AL bette Jf 


Re edn pe 2S be AL otek 
efi = SbieMLer 
W = MG zat 


(MRP,) Nhug be SF 

-— Gi (MRPL) Isla bos Poe bers lolz Uc ibe SLi LO dK buon Fioi ver 
-< dn ba dbs yeu? Te slag GL pas fouls Lag bes ait 

-— bre PIL ber fe tisbiolig SP SeFesloltg revad 


JAP er x ag SiF = sigdbenf® 
MR: x MPP, = MRP, sii 
OSs A vos ie E PAL 
(Employment Level of a Firm with Maximum Profit) 
eb iee 
Ebel thee Bsr ferillg? Coy L NSE phar fo AL 





100 70 700 7 





HEU S Sr Pee 102d S6ibSE WPA te tL ssl 
Ci fC Sete 9 13x10=130 0 SUM En ek as OSU ENS slug PSR 
fe Levi hse ut 2H wie Un be dba oa MRP wlslic b ae 2 SSI 
ela the sit ho uliile tye thes yee neh yi 
ati Re ber £1130 sislag bots ~~ Oe wee oN CE sulle J ACS ov fi, 
Pc be 56 dv Sp Satria a Mo Cee L (130-100) 304 Uy 2 51100 
Ati Uae Las, Usa rts VIPUL Pe thea Zi los ist ts re Grey 120 sabac hes 
en Poe LO Oe Ser iey Lye L Wet! MRPLiblg S24? ESE 
wpe parE Sel Aba Br tile ul € 10 Use Zubr PU 
Ng pe Slat ate sa Ue ‘ des Ze = Wei Nga” MRP, slaleg es ad Af = a 
-<— GerceLazicin MRP slsLag bi Serre deuptt Cinizso Sula et 
MRP, = Whit 


olan Let 

& MRP, cL 

a BKMC, VL bs 
5 cai rine fel 
{00 — - | _- mct=w  Ule ~q 44 LW 
* Eye Soe Sie 3 < 6 Fis (MC, 





2 So Kt ii Sat BL 


MRPL 62 eh he 





= : MRP, Jlstag brs ?? 
0 | | x MCL lee bs 8 
Wei sor Vie tgil 

Pe air Sot Bets 


Je Berle zig bere Ee he Sel tibl Sol turtle GL SZ 
SEUC re Ate h Bud bie Ser 
(Assumptions) s+” 
-_ebel bin Me par Ser (i) 
Ut Ll BL se EMIS (ii) 
ere ter (iii) 
cubby ZiLAay (iv) 
bi ICI bbbre Lk riers ie i uitig2 (W) 
(Criticism) 4 
celh filets (i) 
a6 i ee $US ng.-cteuaAt Met LEH Bilal Susy 
thy fe Pye ay 


esi tsi ler (ii) 
Ud Se ALE ie Se Stites 

| ini Piel Lo (iii) 
sie tg Wane PIM E wslet Cgtgr inst sky Liberty A | | 


; betco ee Ke (iv) 
AFH, (v) 


Ferd We da BSI Stet igh potishlyg ne tse bei 
~e-( iP Ty Ne ot A rblatac sob 
Aten Stl Mo Au std ttl Mouse sbstrutltnteurse (vi) 
pres | OO af wig lalefh, 


(Labour Unions) Alay 12.6 
StL LORS Pre bul CILiSusny Leroy lay 
U=BIL (Professor Webb) —a1#14 





CWE (Professor Sidney) bi--41, 





(Functions or Purposes + ~ Labour Unions) 4 PL st lap 


; bbe Ree Subs Sob Susser 
~Ur VF Phe! bd Lai bl ey ws ge betes ray) ivi Jee oe 4 issbiuttluss Ja 


wera 
Cheer bell Wl RAS ¢ 2 

Dri P A A ob Hetl osm SepVFIS te toe SIS 6 inp 
-2 bb ible bee relf ual d—sbeus Fan al bpwve Ag Usa paces Rr ly 
te ALL 63 

Pi LurStut betula ybridiatL ont dePiUrrL pie 
ElobtaH lait IZ street ilslag 
Jel eublel_4 

py ene Wire Ue betes PL SLI PO LE Ge PI Se 
Le Ueatoolal i bitumle Ue ths ike Sie te Kaul W5P 

Cheba Silbene HS ss 7-5 

APIS teh BDL MM Gare WisyrE Ue paer 
Ellas ci tle JEL L/s193 7-6 

Ce pistes ut Ee le Ube ye esti pt GPL. Sup Se Aber 
-< blexst Iyhag ig Pe faisypud Les 
| bis A Eton Saale te we fetole7 

of Ie tea ttt cL (Clete susie root f aera | blond rhe Gi 
eo Site SP 2 OCI 
Sia a) Obed SF ae LEVEL U9 7-8 

Scalar dla Por(bL mapute Vr tA Setu of 
a CLF IF SLE 
| Aire betel Usrp_9 

bre Fol we cbuidio® “Lufc ig SAP cs _ Lssspusl2t 
eb t 


eZine I | we 
NZ 4-10 

oe Sete u» net be ZiC et te WU PSUs Sota i 
hoe rrkeWWL JL 4 (Jz bestosb sac 
eure 

bnew AL Le bxetlyy 


whe Goll Essa 12 


Lethe Lissa Gy fed ay les é Bs Fight Ure (faPZ£ by bSy* | 
ohh ue a Ste igh Ss CAS sl eu x é ibe J 


(Concept of Minimum Wages). 3 ¢( Piezo zifa ‘4 12.7 

a Pius aly, ae Esler Whe SL map SK DeFeet LLousz Tene 
Qi Pee if Zi uel “Pl? (ae Of Pre be: AS Uz i Susman Urry 
Vb Sule rife Kt So uEe a Loris Uusarots LN per if a bi Uun7ie lntZz a 
etn hl Ut RL Ue both Phe bUIzle 
(Advantages .of Minimum Wages).| 9 Sez 
(No Exploitation of Labourer) of tJ Le Bias 1 

Wer £2iFifate rete tres tne LL Eri Find Sums 
-£6— bz reds Ga AS, Ususe2 tur by Sie 
(Better Standard of Living) Leila FA 

nus der th if Ute Fe dhup 'é PU lo le AS oi Uee, yy Lf» “sl 4 i? ‘KR i 
Gti tur ac Me =< lel 
(Increase in Efficiency) Jie il+_3 

-~tZ.2r CS Lol talolig LS Fs psisla bn erie Ory eae faz ie 
(Better Social Conditions) eo ktuid 2-724 

bi wt Pn ox KS bLBAL Lalit Pi; of =< ir L LSet yo fed ii 


4 
7 


<del tote kewid ee 





(Increase in the Efficiency of Producers) 3l2ipeier Soy 215 
Lac 6 Que F ep Zao Mt bu Syl 2 pL ee tifel 
~-Vte 
(Provision of Economic Justice) J» KLIS l_6 
UL ne 2 BL INF Ato SOK apo Leu? 


Cacyaniages of Minimum Wages) =tleo he 2 


(Increase in Prices of Goods) Joi tuses 21 
Pure Stun See zte thes tug Me dno rifa 
2 ben neal Ussspuslut bless A 43 i 
(Increase in Un-employment) SIE Sy Sr <2 
i SUsurlute Smut 2 yl nets tif (Zar sii 
~< Urtlig S Sine UY TE bof Jerse 
(Loss to Efficient Labourers) Lei js» pot <3 
Ip hUP Se Gok (LO PLbd fete Me deri f 
iy the wel iss Le mii Creer Ui ay) Lala ruse“ y/ G5, Ut Lele 
(Discouragement of Private Investment) Flea We Ag4 
~c Ube EAuity Bul sew le Clest Ze Coby Manin 7 fae 
ei Litinitlie 2a F ~ 
(Difficulties in Determining and Implementing Minimum Wages) 


Sie rife fh Sari hed LPL ile PL ke zifak 
6 flee Bris sirec@ ICL SILLS 


Meat Se 24) 
(Interest) 12.8 


Stee Diet ii re tei boteL ihe teliriabrL JIL2by 
Ulalr iks [tL Je ul dle ph Ei LIS Kbanlz Elect Gets 
] 
tl bbe IPE 





(Kinds of Interest) ?UiS» 

- eit sturihe 
(Gross Interest) 4? (ii) (Net Interest) x“ (i) 
(Net Interest) 2» (i) 

~dxutl ud wT itu! etn tet iL pest G 
? (Gross Interest) 2-7 (ii) 

2 se fieureseLor™ bre thor re tut dex Vedula tor? Gu 
tinte 
(Reward of Risks) —2:\-K=//* (i) 

Vibes tol Mui Pac Ls tute SAE te, Pils SS aA 
Loanf! ro Bias Ns zu FP BL Ales Aik ae eh Kincs Perle brererd 
ete or Aletha Ke lin tit Ditiderste 
(Reward for Facing the Difficulties) Jil 6 SoA lz bi (ii) 

hide w Up weL ae et Lever B vec PP LAL et ee 
el Pe ya ee San biotin ee ult BL A ie thaw 





fit bare Serb uit fi i eS ny: ¢ 


(Expenditureson Accounting) 2bV7IC CLL (iii) 
UES LE al Dt bel ur fase 
tute” bSebiyutlyL fh lei Zl isha iA 6A Pe bile wap Sorte 
red Sure Gobeo dt pi pa S 


oy Le = 





PP meee ed oo qe a = le 


(Liquidity Preference Theory of Interest)~ P* o VAS Ty 12.9 
(General Theory of Interest, Money and UT GUT s¢*f1.U01936 $0. flszse Ps 
eS tewr hiss Bg Ws PA e Sale 2 le HL UIUC Ut Employment) 
Sb tuige 2 eh et he Siete terWUiie thse 
Sofa Srl lit wlyPe ec BEES Aik test er SerPi ge Ms 
~ ables yt tiie A Keb etek BeAr Lzes 
~e UL iGu2> Erbin bd hided £ ok Lr 


| (Demand for Money) S15 

SELB GWL pe Si Site 6 HOt Pie aie S03 
-Ureb aa jG 
(Transaction Demand for Money) aft a? vpiss (i) 

2Lebur yin GEt Soe incu Se BOC TLELILA lbh cis, 
VFSE 0 Mi fist S Put Fopteuidere eid 
| ist 

JE box Lb She bry bal RA bie lel Los ot Seti 
wUiC rec Bie dren AS Asie Lest See ten sei thst er Su 
nf FotureuBite Pe bn (bit Sines Sit npttieatox . 
Edy ht Plots tete Lit ds Leytypindbl ee dy 





> iz | 


Ma = f(y) (Transaction demand for money is the function of income) 


( Business Motive) SAL lub - (11) 

(le (Put eC WE, Ut Paes Pas ey) CA sale BPEL LS, uz! ANT 
7 isa Ingcell? iA£ Zé ’ eps ure wie L 3 a4; ifsuss yak iE Sishod i uk 
olny, Lid beds Au Abt nN cfdassls KIL So beter Sinn Kut 
(The Precautionary Demand for Money) bie £ oar bt (iii) 

Keb UE weer fem rdt reuse ie 
Eye WBLLEE Ny eet ite plete rdf liue wibsbesee 
tes 7 

So tnbhe nd eter pole bn SOTA bd Lely yt 
(The Speculative Demand for Money) bid Lf ys (111) 

eb AL iw pit tered gle tart pin hiife AY 

est jule Ut bectdt LA Inc bE ut Lares ln ie ur ‘Len st Lusty 
SE te le Fou! 20 7 Cost je oak Jus! (Risk) o4* Ac i A —(- Uw ve ohio 
a 5H, Lod Wes Cro if iL Tek woe te Cenex » wb ie ele 
Sieh ibn POISE eit ef fe gr UP fr A rim Be Ore igh 
LVS Jurbe ream Pie Crh, Ei sP BIZ vox 7A fhe Getests 
~~ Pop ie, Ae es url. aly beted ye hie wiz wy perigee Jiu 

M,, = f (r) (Speculative demand for money is the function of interest rate) 
(Supply of Money) «#~ Ag; 

we bab itad bien 
MOA NT aa -ii IASI i 
PAGS -iii 


me a eee 
Ab eA RLB Sasi CLS te AL bail sift ASI te 
etn Sot OX sb sle Guys Sid dt 
(Determination of Interest Rate) Por Ur 
LM em hii Ib Gr UUlee bez (Monetary Equilibrium) 217 34 
VE he a SLE Les 2 PG I Sec Bf psuale 
tL F PortfolioTheory) A UVE xf 
h Ms Pe ed Digt ox E 
gears Sie <- Fu w Ups OY 
po Msi bien S32 GS 


=) - 
oe (5294 9l(Perfectly Inelastic) bd 


ety re Gyles Pls (Md bh 
by Sie LSL Up Se tt 
gO 

obit fic bngrirtPORSIPL EAS UA ZB0 Bits hi 
Dupre bert pe St biinle Weoxr te bso eb ienes 
-< bkorer U pei: Unaes Cinle by Ar Ur inslel fay Sole iz FATAL ae 





wiishehh; 


(Criticism on Keynesian Theory of Interest) ve, ng Pe #e 
(The Meaning of Supply of Money is not Clear) e Ineo Kaen hi (1) 
E Ny Ble wut 2 Seti aie Soige JCB Spt ee 
= bet 
Ai BAL AP bel ul se (2) 
(Effect of Savings and Investment is lgnored) 
UF wp Ste Mernele-c tne VIL bail, Cisper brUrd tba ye 
- Atey, it if SULA isl 


RETR Il | 243) 
wx UAsblar iP Z| + (3) 
(Marginal Efficiency of Capital and Rate of Interest) 
ICU PCPA LL Marina PE wr UCU PERSE LIL of 
ALS RMA FOrUZEsle ten sift UPA £ soit WSL de 
-<- ben Srt/ 
AS Cth ttl wv U7 (4) 
( Role of Other Factors in Determining the Interest Rate) 
PAW Ag th berbole tite pi he tree CSRS br CBIR 9h 
te bho? 


(Theory of Short Run) » (ef (5) 

Wife ALE Ar ae Ar eth etre Atle  ftnBbrfhiek 
2 ILE 
(Profit) Ot 12.10 


(Definition of Profit) ww ASE 
ube SiS Ait Fig za tna the Be Lote ti iiatee 
TISLL Po brett tte Srey HEL sherecti tg the hoe lvl vais 
ph Jaa Se 1. le duger Kine te ham Ld Sie eth Grute alu Lee 
(2 Levene oee" ‘Olb-£ (Professor Knight) 2 Le ay be BE plsh SE ie 


3 "etl 





(Role of Profit) ./ Eu 
Re 6 PIL bbe Wry? ETO AYE Se SFr 1 
LLIPL Ev eh bu Spse Sw Marhien £ ike Bes 


tS SPAS HIE Sores PLcte AW Z6os6G IL epi tl Abel 


"The tavisinie hand’ of self - interest guides the economy to the best possible use of its 
resources." 


Lika Gig Sih tbat ag AWL bbcA eth Ze ne hee 
Ah Spsey Oe BEALE Aree 2 Ag tt Cp niel 
Bl ser oaks UPS berth Aiztl Nout catty Chae bates barol Ute» 
— Or CET Se ifysie we re whi YY staleg G6 Se — 
urswifu Led ie ik day Ful bey bre (Schumpeter) oa 


"Without development there is no profit, without profit no development. For the 
capitalistic system it must be added that without profit there would be no accumulation of 
wealth.” 


ic 

Samal brrLe é. iia de ppEL pw sblryl ne Ut AAPL Cutt fe ee ar” 
aa 10-0 a 
Seat 6 e ey pio 
eked Lie Ur) (i) 
eth Pe Gueribe (ii) 
de trent ibe itn bisey (iii) 
(Kinds of ProfitLiSCe 12.11 

(Gross Profit) G7 (2). (Net Profit) Ze“ (a) 

(Net Profit) Ce“ (1) 


Ki oat Bnet btduwladnyY Vtiahobaa toe Pd Tre tn tent ly 
ctw tee 


(Gross Profit) Cory (2) 
ee tdr ee toucte Putt Lente ye evi AL Ore 





ms Pst 
~Ui cach Ege i SGseslled 
(Reward of Producer's own Labour) =Zife*gi2T (i) 
Atv Ae denNrbvE si Sule sei Seren btobl beg art 
~<- Ger Si e?e bbe zidisuiie ee 
(Interest of Capital) 2» #24 (ii) 
ete norrlor oie rut Sr tie SHA diieit kT 
(Windfall Gains) @¢+31 (iii) 
ener oe the Mobbnbic CLL Uae 2 bor aS the bolls 
(Speculative Gain) ota (iv) 
Syisi@ bese ured) Meat Wheel ete toe ee witzT 
wen OOS Orie WC sl Sos 3 
(Monopolistic Gain) @t+2,lseule! (v) 
< Hex Genz Ay eth, rnb rend l, oy, (ede af Us fad pics ita Ci mete T 
~oteaT Fur Orbs 
(Invention and Innovation) C1 PF Lalla! (vi) 
tee OL LUC iL Ag hitiie Wile Puce |p bot 2 ee 
etn te terre ili tee 
(Causes of Difference in Profit) Azmsitey 1212 
Utrera tituosidu tute £2h0 Asev 
(Efficiency of Producer) oti iz 7 (i) 
etn Oe Crd ie dn esp, 1 fe UZ in Se 
(Stock of Capital) eb (ii) 
~— toembiow ilk ed of Beek ng Me te I Ce lal philip. bey 


2ST eae reas 
(Nature of Techniques of Production) LIS Fuca? (iil) 

-ethig 3C lye é Se iS ie le a Prwcri Fac 3 26 IssssloreP 
(By Products) JIslae(5 3 (iv) 

SOE wit Ag igse un Seyi AP esi ee é EyimL wed Yztr 
Ute c Bas re i (hetesb Je Uf tf é rLYyZiviL/ 
(Nature of Business) afi Gly K (v) 

drnlinen Len iecsuire Ste 21 tu th bei Bale ces 
ti ORAL o16 Wht Lat ol Pule te Pe Aukageut Sree cL Se 
en (CASE PIL S 
(Monopoly) (Quloeule! (vi) 

cbr tO vrs LP Fited s,LE sober Gln Slag SEIT 
(SubstituteGoods) Ziti?” (vii) 

bes iS ee arr POF Uns benssl ae oe Mie wisi leat SoA é yt Si 
ER Ee? Wild iLatyn/bv 
(Advertisement) (SJ Luly (viii) 

ae Wax eb ivr Assit sLbwiduizd ee xSeigiee Zs 
~UtZ boxer er ul 
(Trade Policy)s*LQ¥ (ix) 

Pe GS gato SE GaN denier p ete Furi dy Se” 
Ute VGruil Les jedutintorr tere vin£uzt 
(Public Facilities) Yex WW (x) 

a Ls Pe tee eat eo nz ts bt-Cole eget ve (A ee ix fog Sz iPee 
apreheBeu fot ye SOL eee we ti bates 


(Difference between Profit and Interest) trai 12.13 


Ne Cr tie dere tr MOL ele Sel igre ook bul vier 
Lets lle te nnd My tw SAL plu SA Se Sut A 
RUE be tha 

ae Heutipetea et Jes fat je Leek, Lite Brass 

2 Puke toute Yip tslbfibz oF ns WE Z siberink f-e becbeee | Cobar sot pie 
rie | af bu ig Pusu Kose ba vi bud a bral Boba nf A: Litt” 
a ea nOvl fz YLur Byle Fis tery Lite bh Otsrn 
sig Gu dat BL We Lala 

PaO ye Plow Ree har ibs WF Pe gt” leh snstle ZA taf wL ev 
ht Lvepstyeiillec a P Juslls 

tone Pre debit tpl Wop elOe Brite t wseL i 
LEAN Aw L Bei pie ted ye det inf te fold 
PILZ iste tent Ati lb ewe LAP LIL Bib 
| ebb bt, FS MWE TIL. 

SE ee de Zeb ee UperS ti hep bi tutyhe hn IE 
NEL ae (RE or IE iE Le 

Uti Liss! (Expected Rate of Profit) UO PSC L St tery te 
a a Val ee bax: Out é wi Ofte? LS, UUsis (Market Rate of Interest) »C, pow 
hype Inbic CPSC A Stipe tn FP Ort ters ile bel 
fie (ALL IPL EEA etre Uti 6 tier El Oe CURE 
b/s 


=i 


-4 


-6 





ar 4 be TH] 4 A )y ee FS ee pore liz pLothe a = LA Jee 


Drees DeZIL Fasless edt Gia & Hes Aol 
~c syne Ylsiy) (HN) 

anys A Is Lic s9h(h an tel La as my AS Ke; (2) 
 SfaAlt pr tebs) @) 

ee SL exsist? (5) 

fon be few ile Sind oy 

Unido ebolia betlze bu Ue Zit? =) 

-e Ge? iSst-L atc Su Igy rb? 1H) 

sete tas usar tpezie Zou (%) 

AF eis mapr tripe siczoy ©) 


re daet Jog ve 
eGwh () -ednbierd lve 
ant Uses ©) =e Oeute (@) 


Ske tei ih 
“Se bubs ett jbeL wl ) — de Ke IL Zuid (a) 





(1) 


(2) 


(3) 


(4) 


(1) 
( 


Li 


(3) 
(4) 
(5) 


we be A WS ti rbeLan () Fedex shyt (2) 
LX be Fo tut titw 2A 

eile es ee Isla BlsterAMeewny SOIL 

ether! _ Ws pUke tiga 

-utde Ox UL Gi fatboy Il, n& Be 86 MRPUIs Lag bes rage ae 

eo tl Sse SU bus tare 

ote oebferie iiefi-tpwzu le re Poet sl bor 

we Wott 


-a le yior : uidex tt iulA or fo 





() 


(7) 





feel oir tit Ay 


fo ve wi 
Sa VA ne 2 iFeaaks.7 

fe2 Pm sbolag?” 
osu iS 
SUL IAt ral 
Se bl Silolig hae? 
‘$Ecleea Aber /ole bit, 
ce SU bit WS Aig \ 
te Sob tA Crd fie Ary 


~l 
we 
ae 
-4 
=O 
-6 
=? 
~8 


-9 


9 Aloe Ll oii bite 5A 


. 2, eolnbuiic SLab Ku 
eet woe - 
Foal Pisin be 5 
LF L Corts Sober Bi ~ 


-4 


Lair Gy 





= ss) aI Soe lo | 


ilk 25 will _4 & 3 i me at ile 
— -10 — -9 | wii 7 6 

oh iF Suet 4 ols 3 orm hte, lr 
bf - AS EW 7 lattes ~ 2 Hs 

oy Apa ig fuse 2 Ae UB sla ual Cui to be 1 ile 
Sy Seed Sin ble? 4 | art ble Coie P 3 
GuivLeee dt 6 WIG Gust ey & —s 


‘é 6» FSEw ~8 Si Pie Poet -7 
w% Ctletay 2W1 
(.i0:- cil. “3597 ice) - Gas) - sue nee 9 ad Gat 1 
ULE _s v4 ob 3 ysl vol a? ia 1 2Uy 
whl 9 2% 8 F7 Wut 76 


Hd 


obaiien tot Glebe Fed -2 Sebi SATS 1 3 le 
atx Mow 6 C Zp bi 4 wes Ce tial wiblortet a | 
Pb Sl ys6 ot Ue use opbreT oe nab EIS | 


tee 2 UES aha 
ef fey oi Ex . 


Usd ets! Je wb sr Zl £ oy _g 











SUT GEL Sale WE Rel 


G-5 4 —-3 G2 iI 
ii_9 G8 G-7 —-6 


= * = + “fa 
oh Ju 3 ‘bryb-dec Fe 


= “— : 


2a 
B as 2-8 os is f-1 oi 6 alles a Uae 
4710 ale Shel SLE _9 


axtb=0 els Fu f 3 PO pied SE ely jt14 a] 
J w i _e uti balP*_6 Suk yl Sola! guat_s ay AY ow av 


she Solaal SIR le ng F7 


| Ps 1 
a = -_ e 


afUlr 


3 Ay 


4a 


25 G4 ~ 33 ii -2 — -l 


will 9 —-8 wil 7 4 


ee 5 fk OLS 4 sue f 3 malic OF -2 i 1 
Oe» ate Bh. 


AL bis Siat of 
etn ike 6 bs 


; | 


i | 
SA ur 





Wi dhaide 

Fa Sib Lidu Ley 
eZ Shs Sisitox 6b 
oii bg 

eS fee SE Site 23 
bie Bh bE Luly! 


AQ P 
— as = Sb 
AP Q 


Gee bir 


Ladle 
G10 29 18 7 whe UWS oe oo ae ey 
2 ly 
23-5 of hg ta Mh O63 wet? celle it 
Ure 10 9 123.8  elesf*7 46 
: 3A 
ea Lwin Gacy 32 WF othe tal the Cast 3 
| WE -anS ocd -4 Qs = 154+ P= wi SG -3 
KodiSE - 1G 06 ae bte sp - Phas -S 


vee - ine <8 uae - in =f 
23 - MSE PL 28 9 


eae oe 

SHI S A> 6 A 

ILI & 6 wil_5 will_4 G3 G-2 ger Ur 

Ls és uf ir 4 fares sla? IP 2 

a8 Saf ied bus ivi Oe_wsge 2 Pee Sea ee ee 
oi fa (2d 6 Qs=f(p) ~su hb _s eis PL oF -4 


os Fig oP Ae 


—-4 G -3 G -2 Gal tir 
v4 34 fe Fo Fa Ba oy Jug ~—ait Pu “I 2 4 iy 
ub 8 ls 27 -06 bra Sirs 


oy hic ut ug sO LE. if Ble 
Ri ey 
ebb ots Sau Gb olor 
Cre 627 
Son SP tel ais ou 
Jie Fa 
Sit user ede 


BA gl pF 
Mo LiF Fag cle 8721 
ne -5 wi _4 @-3 C2 ae A Ne 


Si a 5 Mok 754 Sil 3 ak df 2 | set 2A Ne 
éstte Akewie ci hb 3 Jie 
OP pl Fug 


oe bss - sb iF 


SIP exp orld Aol 
Mag ¢ dle pia 4 af ak 
Firs le 9h 
we. A 3 92 wet iir 
ile Ps Ea UF" 3 Ghee trea 2 He 
leat od MOS ste 37 ie 
Te) Pe ~b#L fbf 
bee len 
ee etl ee 
Fug Swe gl ASL 27 
| ot 6 sds 10-7x4 
wil _s ae & 3 G2 wi 14Uir 
— -10 3.9 . Ge =7 G6 
etl s ders bef 3  aubl2 Me 1 2 ie 
Js 13-10 wfar9 Us? 8 of 7 bes oes 
3A Sie 
~Ust Fe Urs best Sle Fale AU LAM Soe 
the Mi sle Sasi dod Se Ur tde 


let tle ed al bo heal 
Us rbic bets bale tle bes 2 ~ Abe Lisl yall 
Unewte y Hle P bl -AbueSn et 


~— ews Sepa 2 = Guiresle! 


a, | 
garden cil | 


Lene Fie - fhe 

<b bk bute Tg Hee he 
< Oe SL Se eK F — bes best 

om tr dlaict des bre Oe EI Citic Wve tad 


ar tert 


G5 —-4 3-3 12 21 1 
G9 18 7 3n6 

ay J rivis oe 4 6-3 ag —2 (Sarl 2Uie 
4 jPIL9 Usle_8 dy oslel7 =f 6 

eo bnet nt Sete Pit fe 3 
Ut Lenser tld AL ZL ght bt 
we HAL Li ad FIGs ft Ue = ls ole 
we tn Wie fl Srey ae 
atte Flag We Vt afte 
we tS bp SSE wl 2625s) ~slseulel 
ended PE iLée Ne bb yak wed Silo ale! 
~— Anbar le 2 = bs Baers Sae* 


-< tAp bard _i Kino @ 
of 6 Uw L Flic Bag oad 12. soot 


— ~4 @ 3 wii! 2 will 1 to he 
MRP, als lag chews os wh pa adler? aoe 2 Air 


At iP _6 Js 


le 6 RIL ots 


ut, 
Stari 


bs St Patil Ob 
sbi tei 

whe slslag rad shez 
beef 

ei FE Zl 

wii 

- tr k (UBL? 


wb Fe 

es ff wes 

Si tas ber 
dling rts PP 
soit be 
be Ate Sor 
Cr 663, 
este 

el ested 

be ath Kulalag PY 





= 0/85 weds Peeled opel ee 1 (Oe ae ee oti 

nabs bu SIE Lb SA ot Fete’ 

a HF BS ee re ezilel dou Serle Gye yi 
=ieie. ripe ce a Ae re KGL Pe dee 

Jee S ose i Si Se Urvuds Lab L ete Se. 
-o tHe S tL OLE fight 

NG il bose it wat SE INL ten Se Pies 
-< en Ohi tet Suge 2 WL ht PL ut ut 


=H hi ol j eb! Sis! | Pa slil ae WIL Ue 61 tg eo: ule 


£ by it Bure ML ee pe el ide SF 
aipfirdoas ay ees ene a Suse Lins 
Sod FD Kee SED tre Suh Cus 7 bie wo 
aS (Bd 
Wt Le GFy Ere M6 LE rectors 
-t zr S, wo cern ete Hibs Ute oie lay t be IL 
Sha pHi Sen Bur LWA PY SS Lok ob Yin 
ut FUUHEP Pete by bee leyd £ 
(Cpe epped PE ne haa Sue 
nt, ca U8 EB sae bb ey ES aed sd Be 2 el 
ler Sgt ie 
Ut to be Sy ee ht alos Lbs f saad iy ar 
-ofs 2d 


Ue 


ete Fie Pe yy Shen Sh Paki ent 

—— tee CesT wage 

| cabs 12,3310 Ole ot ot ot fle SPR 

UL on be tet Ga Co oc LG lL 24 DER LES 
we te UerId LiL Ni LF Atal saT 

Oye LSM PULL Ps fe foPow 
st LSP An Moe 

ut bl Bit Nb Gualz Palate 

un ES Lie gh diez vesbel ct 

we pt Rut Ui Ue Sohal ii due 

woe K24 RE Shee oF Soe py Sted eeqes ot 
<x ng dn bred Suzie SEU be 

ao fav asl eat ei 

tg et SAL Get eb lee 2 Shae tied JE i 
A buTSAL bet bar LG SATA fed 
-ue 

Sak bet HEE Gwen k PSF JEG 
~LeE4owe 

un liee de wae é— sits i Sets pa Mae PGE or 

-e dntugin be uted SuintsoSte ti SE r 

at ig Kuhl eh L pile e wo 

_ fo heb poeteghi per FL slag 

wee tle Wiilag k Silolig IS MoS 

-< Oe Wet ctinpL EL brig SIL BAU 

-— de dex sNolag GJ us > LY Leas) de ae SUI, suf LP 

Ltn PL Ge ob Hi 

ot Hatha Juowiivr 





2 
Ler 


(Glossary) £7) 
2b Sila Se SL HAT 
kee £ UM iL Swi Sus by iP G39 UL eteut ote 
ns hErCLSe€ 
2 WL sibel abt Dap ieh kL Sha Susp 0 
-—ll Weide £ iS lig te a PR Ps Bots 
dit 3 PLA ort 
~ tle VIL Sig abil, ie Cb ral hey ZR Atl 
hele Sut 
“jin Koa Seu | dle ¥L- cise AL ed: cates 
~Ut Lit Liebert bere it Mw 
ab Set pie tHE bn Og GIP fre baie ul 
<< bar Me 
te Bi chiiT Ut oo Kult be tol Aue es el Sue 
ut ig AP tele 
wt ES ei Gee te Bes 
SUM EAs Vr AD Seas bE SE te 
—#t ot bh SE tore Ke? Byes te ives 
a bi ae be lg oe Se or br? ii 
tt Tg Mit eat 
ey rt tg PA ele! 
brie tle ibe Flee te obi ot dorrtuy Ov 
~~ 
-Lxe hee Pleo bun firre dx eri a 
Lise fo LYiGets Jun sugn 6 b sie pV esstr Ul 
if te rod be Gia wii fer fos 
—— bil ad US) tS es Ut SE Le Ail 
OS fap lad LS fiefs ne Gi vel ae re eee 


10 — 
A or x 
ABS co 
a * 
on 
[pede 
at im 
Pi 
Le le eh 
= ig Oper a 
Le 
Ure Oils 
it Seat 
wha Men 
’ ad 
- k 
aT" 
wi 
ns 
ee Fa 
- gt 
== 
7. Wiens, a 
fe Le Le 
‘= 
it fe 
Leer ee ah 
wrnls 
emt lw 
—_ 
ha a 
Lue 
er jl 
r) | Lox [ 
Fata at athe 





ob Jl? 
(REFERENCES) 


An Introduction to Positive Economics 
Introduction to Economics 
Intermediate Microeconomics 

Price Theory 

Reading in Micro Economics 
Microeconomic Theory 

Modem Micro Economics 
Fundamental of Mathematical Economics 
Basic Mathematics & statistics for 
Economics 

Introduction to Economics 
Intermediate Microeconomics 

Price system and Resource Allocation 
Essentials of Economics i 
Micro Economics Theory 
Intermediate Microeconomics 


Economic Survey of Pakistan 2014-15 
Economics, Principle and Policy 


Economics 


Economics 

__ Microeconomic Theory 

Economics 

Economics, Principles, Problems and 


Policies “ 






Richard G. Lipsey 
Paul A. Samuelson 
Miller. R. 

Rayan and Pearce 
Houchman & Briet 
Ferguson & Gold 
Koutsoyiannis 
Chiang, A.C. 
Monga, G.S 


David, B. & Stanley, F. 
James P. Quick 
Leftwich R.H. 

Solman John 

Bilas 

soleberg 


Govt. of Pakistan 
Willian, J. Baumol,Alan, S, Blinder, 


David Begg, Stanely Fischer and 
Rudiger Dornbusch 


_John Sloman 


C.E. Ferguson and J.P. Gould 
John Seardshaw, David Brewster 
Compbell,R. McConnell and Stanley 





ae bb SUL NIL ite iE ilesslre Wel we 

2 Be SHE NHL tire Evtonire vb AE eee 

we th AF IEG ne UE ae UI ht bE wi 
Ua boii Me-i 


-< Gen bye eet Gilg Shite bavire uv bs 
-< tle SOU toby eres 
wb lice oe Est lig v6 Sb Ra Sas f Spe Schi ib alert 
= 
-—e oi t F Lit ole ce acyl Sesh sp LR aslo os Crab? 


tne GAs Lesi bind fate zi? Beat 





— oe] 
=e ea i 
@ 8-3 6 ’ a a 
ae acs 2 
ae =e 
= i i 
zi | 








wil ect et lpi Neb Lact by Shy fa Bie ES ow | | 
6 ul PV Ne I Lb bie lie J aes bl Moeoelblalers Peele: | 






re, ra a . as 

Poly SS MRD o42-go230679 «if 
bie yh ’ a < : al chairman@ptb.gap.pk hel 
a tf L-it-21 — WWWAHID-GOp- RK tle 





Printed by: Wf UBC Conwertes (Pvi) Lid. www.ubcconvertec. com Designed by: (EIN) 











